-t

e ,;q:,;;.{;)w_ et e ° . . RIS E S . . A - A o ] »

427 308

PRV

. e g7
ieton

e A S

i TOCGETHER with all and singular the rights, members, hereditnuents. and appurtenanees to the same belonging or in any way
: incident or appertaining, including all built-in stoves and refrigeraton hesting, air conditionme, phunbing cnd electnead fistores, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached. connected or fitted inany manner,

r it being the intention of the parties hereto that all such fistores and equipment, other than howselold furniture. be comidered 2 part of

the really. 'I
TO HAVE AND FO HOLD all and singular the said premises nnto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants thut said Mortyagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encanbrasees: that the Mortwagor is lawfully empowered o con-
vey or encumber the sane; and that the Mortgagor will forever defend the ~aid premises unto the Mortgagee, ity successors aud assivns,
from amd against the Mortgagor and every person whomsoever Jawfully climing or to claim the same or any pait thereof,

THE MORTGACOR COVEXNANTS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.

: 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

: Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the anthority of See. 43-55. 1962 Code of laws of South Carelina, as amended, or similar statntes: and ald sins so advanced shall beae
interest at the sane rate or rates as that provided in said note unless otherwise agreed upen by the parties andd shall be payable at the
demand of the Mostgagee, unless otherwise provided in writing.

; 3. That Mortgagor will keep the improvements on the morlgaged premises, whether now existing or hereafter to e erected, insured
3 against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company of
°F companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurunce to the Motgayee anl
’ agrrees that all such policies shall be held by the Mortgagee should it so require andd shall include toss pavable clases in favor of the
Mortgagee. and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil: and should the
Mortiragor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motzagee may cause
siuch improsements to be insured in the nanie of the Mortragor and reimburse itsell for the cost of such insurance, with interest as :
hercinabiove provided. .

1. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repair, and shondd Mortgazor fail to do i
o the Mortagee gy at its option, enter spon said premises and make whatever sepairs are necessary and hiarge the eapenses tor such ‘
repairs o the montgage debt and collect the same under this mortgaye. with interest as heremaliove provided,

5. That the Mortwagee may at any time require the issnance and maintenance of insurance upon the tife of any person oblisated
under the indebtedness seonred hereby in a sun suflicient to pay the mottgage debt, with the Mortgagee as beneficiary, and b the
premiums are not otherwise paid, the Mortgayee may pay said premiums and any amount so paid shall bocome a part of the mortgage

debt. .

6. That Morteagor agrees to pay all taes and other public assessments levied against the mortgaged prewises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteages immediztely upon pavment, and shondd the Mort-
yrazor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee miay, atits option. pay the sawe and charsge
the amennts so paid te the morteaee debt and collect the same under this mortzave. with interest as above provided.

T That of this mortgage secures a “constrnction loan”, the Murtuavor agrees that the principal amount of the indelitedness hereby
wnred shall be dishbursed to the Mortagor in periodic payments, as comstraction profresses, in accordance with the terms and condi-
tioms of a Comstruction Loan Agreement which is separately executed but i made a part of this morteage and incorporated herein by
reference.

i S, That the Mortgaor will sot further eacnmber the prewises above described, without the prior consent of the Mortpavee, and
’ should the Mortearor so encamber such premises. the Mortgagee o, at ity option, declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceadings necessary to collect said indebtedness.

9. Fhat should the Mortwavor alienate the mortiaged premises by Contract of Sale. Bond for Titte, or Decd of Conveyance, and
the within morteaze indebteduess is not paid in full, the Mortwagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteaze fudebtediess, pay the reasonable cost as required Iy the Assodiation for processing the
assumption farnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Comevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan bhalance to the maxi-
mum rate per anusum permitted to be chareed at that time by applicable Sonth Cirolina law, or a lesser increase in interest rate as may
be determined by the Association The Associ wion will notify the Mortaavor or his purciuser of the new interest ate amd monthly pay-
ments. ord will mand Bim o new passhook. Sthonld the Murteagor, or s Parchuses. Fail to comply with the provisions of the within
paraeraph. the Mortzatee b its option nay declare the indebitedness hereby swonted o e immmediately due and payable and may
institite any proceedings necessary to collect said indebtedness,

10, That should the Mongavor fail to make pavments of principal and interest as due an the promissory note and the same shall be
unpaid for @ period of thisty €300 davs, or of there shonld be any falire to comply with and abide by any bydaws or the charter of
the Mortgauee, or any stipulations set ont in this merteave. the Morteagee atits option may wyite to the Mortzavor at his Jast known
acddress giving him thirts 0303 davs in which to rectify the said detandt and shonbhd the Mortuagor fa4il to rectify said default within the
said thinty days the Morteagee, i ab its ophinn, incsease the interest pete on e oo balauee for the remaining term of the loan or
for a Jesser term to the mavinnan rate per ansm permitted to he charged ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Awsocntion. The monthly paviments will be adpasted accordingy,
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11, That shioadd the Mortwazor Ll to mahe payients of principal and interest s due on the promissony note and donld any monthly I
installent hecome past due for a period in excess of 13 davs, the Murteaser iy coltect a “ate charee” not o exceed an amout
equal to five (59 ) per centum of any such past die installment in order to cover the extrg expense incident o the handling of such :
delinguent payments. :

i

12. That the Mortgayor hereln assiens to the Morteawee, its snccessors and assians b the rents asnes and profits aceruing {rom
the mortwaved premises retaining the richt to collect the wme so Ioue as the el Lereby secnmed is not i arrears of pavment. Int -
shonld any part of the privaipal indebtedness, or interest. Lves, or fire asneance premitas, e past due and onpaild. the Mortaagee
may withmnt notice or further proceedings Lake over the morteaeed premises if they Juadl B occepicd v o tenant or tenants, and
collect saidd rents and profits and apphy the same to the indebtednes bereln secared, withort labihty to acount for anvthing more
than the rents and profits actnally collected. less the cont of collection and any tenant is anthegized  upon gequest by Mortgagee, to
make all rental pavmients direct to the Morteagee, withont Hability to thes Mortzeor netil notiticd to the contrary by the Morbgavee:
andd should sail premises at the time of sch defanlt be occapied by the Matzavor, the Mortzaee ma apphe to the Indee of the
County Const or to any Judize of the Conrt of Common Pleas who shall Be resident o presidine in the connty aforeaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, apphving said rents, after pay-
h'i!l the ]co_\t of collection. to the mortzare debt without lability t wcconnt for amvthing e than the rents and profits actually
collected.

13, That the Mortuagee. at its option, may require the Morteagor to poy to the Mortczes, on the first day of each month netil the .
niote secured lereby s fully p.li:[ the following sums in addition to the pavinents of prim‘ip;ﬂ aned interest prn\i(lrtl in said note: a swmn :
cqual to the premimmns that will next become die and pavable on policies of mortizage qraranty insurance i applicable v, fire aud other
hazard insurance covering the mortgazed property. plas taves, and assessaents meat die ane the mortaged premises tall as estimated by
the Martragee) Jess all sums alveady paid therefor divided by the number of months to elapse before one month prior to the date when
such preminms. taves, and assessments will be die and pavable, sach sams to be Leld b Mortzazee to pay said premimns, taes and
special assessments. Shonkd these pavments excesd the amonmt of pavments actialhy made by the Morteagee for tases, assessments. or
insurance preminms, the excess mav he credited by the Maortcaeee on sithsegaent pavments te e made by the Mortaagor: if. however,

| arid sims shall be insofficient to make said pavinents when the same sl become dne and pavable the Morteaeor <hall pay to the
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Morteagee any amonnts necessary o make up the deficieney. The Morteacor faher aerees that the eud of ten vears from the date
hereof, Mortgavee mav, at its eption. apply for renewal of mortoage woaranty or similar insaaee Gf applicalled covering the balanee
then remntining due on the motteawe debt and the Mortzazor mav. at its option, pay the sinele premim requizedd for the remaining
vears of the tenn or the Mostzaeee may pay such preminm and add the sane to the morteaee debtin which event the Morteavor shall
repay 1o Morteagee such preminm pavient, with interest. at the pate spevified in il promissony uete iy equal monthly installments
over the remaining pavient period.
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